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MISSOURI CONDITIONS 


HE Missouri situation is still a fore- 
most topic of interest and conversa- 

tion among fire underwriters. Constant 
new developments give it little opportun- 
ity to pall, and the company officials are 
scarcely able, even by giving the matter 
the closest attention, to know where they 
stand from day to day. Inasmuch as the 
Supreme Cecurt forbids the companies to 
cancel risks now in force, even though 
their contracts give them that privilege. 
they are apparently bound to continue 
catrying their old risks in Missouri, 
which, however, they had intended doing 
as an accommodation to their customers 
and agents. The anti-trust law is held to 
be still in effect against fire insurance 
companies, and it seems that any action 
which may be deemed to have been taken 
collectively is barred under the statute. 
Along this line the court holds that any 
agreement to cease business is a con- 
spiracy and punishable under the anti- 
trust law, so that the companies may now 
be held to answer charges of conspiracy, 
in this respect. Meanwhile the Superin- 
tendent of Insurance is withholding his 
decision as to the question of revoking 
the licenses of the companies. If he 
should cancel their licenses, the compan- 
ies would be in an awkward predicament 
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of carrying risks in the State without 
holding licenses, and of being enjoined 
from canceling such risks by an injunc- 
tion of the Supreme Court. It is a most 
embarrassing situation for the fire under- 
writers. They naturally do not wish to 
take any action in defiance of an order of 
the court, nor do they wish to violate 
the State laws in any respect; in fact, it 
was simply because they were afraid that 
they could not conduct business in Mis- 
souri without unintentionally violating 
the law that they decided to suspend 
operations in that State. Of course, the 
Governor could cut the Gordian knot at 
any moment by calling a special session 
of the legislature; but as he firmly re- 
fuses to adopt such a course, despite the 
urgent requests of commercial bodies and 
others, it remains to be seen what the 
final solution of the trouble will be. 


UNDERWRITING AND INVESTMENT 
PROFITS AND LOSSES OF CAS- 
UALTY AND MISCELLANEOUS IN- 
SURANCE COMPANIES IN TEN 
YEARS* 

HE underwriting and investment 
transactions of the principal casu- 

alty, fidelity, surety, plate glass and 
other miscellaneous insurance companies 
for the past ten years (1903-1912, in- 
clusive) are summarized in the accom- 
panying table. As some of the com- 
panies were organized subsequent to 

1903, while the figures of others were 

not available for the full ten-year period, 

footnotes are attached to such com- 
panies indicating the number of years’ 
statistics covered for each. 

The underwriting income earned dur- 
ing the last decade by the seventy com- 
panies tabulated amounted to over $632,- 
000,000, while their net underwriting 
profit upon this vast amount of income 
was but 2.3 per cent. The earnings 
from investments were sufficient to cover 
the amounts paid for dividends by the 
American companies and the net re- 
mittances to the home offices of foreign 
companies, to add nearly $3,400,000 to 
contingent funds, and to augment the 
surplus by over $2,300,000, leaving the 
entire underwriting profit to be added 
to surplus as well. 

In the aggregate, the forty-six casu- 
alty companies made an underwriting 
profit of 1.6 per cent on the $477,000,- 
ooo of underwriting income earned. 
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However, twenty-two of the companies 
in this group lost money on their under- 
writing, their individual experiences 
ranging from a loss of 273 per cent to 
a profit of 13.7 per cent of the under- 
writing income. 

Six of the fifteen fidelity and surety 
companies listed suffered underwriting 
losses of from 2.8 per cent to 42.2 per 
cent, the remaining nine companies hav- 
ing made profits ranging up to 16.6 per 
cent. The total underwriting profit of 
this group was 4.6 per cent upon over 
$111,000,000 of underwriting income 
earned, 

The four distinctively plate glass in- 
surance companies gained 5.2 per cent 
upon underwriting income exceeding 
$18,600,000, none of such companies 
having experienced an underwriting loss. 

The fourth group comprises one credit 


insurance company, which lost 2.9 per 


cent in the decade; one live stock com- 
pany, which made a profit of 4 per cent, 
and a new live stock company, which 
lost 42.2 per cent on a limited amount 
of underwriting income; a steam boiler 
insurance company, which made a profit 
of 8.2 per cent upon $12,900,000 of 
underwriting income, and a physicians’ 
defense company, whose loss ratio was 
7 per cent for the three years covered. 
A concise statement showing the ag- 
gregate results, as set forth in the table 
herewith, is presented below: 
Underwriting income or premiums 


$632,246,338 


Investment income and accretion... 31,031,647 


$663,277,085 


Losses and underwriting expenses. 617,539,346 

Dividends and foreign companies’ 
remittances 

Increase in contingent funds 

Increase in net surplus 


Total income 


25,315,009 
3,376,372 
17,047,198 


$663,277,985 


Nearly one-half of the total number 
of companies experienced underwriting 
losses for the periods covered by their 
statistics in this tabulation; and this 
condition, considered with the decrease 
of six-tenths of one per cent in the un- 
derwriting profit upon $100,000,000 more 
of ungerwriting income, as compared 
with the corresponding tabulation made 
last year, which covered nine years’ 
business, makes a rather unfavorable 
impression, even though each group 
shows a profit in the aggregate. It is 
manifest from this exhibit that, from 
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UNDERWRITING AND INVESTMENT PROFITS AND LOSSES OF CASUALTY AND MISCELLANEOUS INSURANCE COMPANIES IN TEN YEARS, 1903-12. 
(Copyright, 1913, by The Spectator Company, New York.) 








NAME AND Location oF COMPANY. 








tna . a, eaten x Hartford Te 
tna Life (Acc. and Lia. Dept.), Hartford. . 
American Fidelity oe, Mm RRS 
Brotherhood Accident, Boston, Mass. f. 
Casualty Co. of America, New York 


Commercial Casualty, Newark, N. J.f..... 
Conn, General Life (Acc. Dept, 
Continental Casualty, ond, In 
Emple ers Liability, London............. 
table Accident, Boston, Mass. g....... 


European Accident, London, England f.. 
Federal Casualty, D it & 
Fidelit 






DES. chances. n0cdeg ser eXe 
Mn | ATER Vienna f....... 5 
Inter-Ocean Life and Cas., Springfield, Ill. i 


London Guarantee and Accident, London.. 
London and Lancashire Guar. and Acc. i 
Toronto, Ont. f 
Loyal Protective, Boston g..........+.++- 
Maryland Casualty, Baltimore............ 
Masonic Protective, Worcester g.........- 


Massachusetts Accident, Boston g......... 
Midland Casualty, Chicago 
Missouri 7 and Casualty, Springfield f 
National Cas ST er are 
New Amsterdam S aenuity, New York..... 


New eesend Casualty, Boston, Mass. f... 
North American Acci ent, Chicago 

Ocean Accident and Guarantee, 
Pacific Coast Casualty, San Francisco k.. 
Pacific Mutual Indemnity, Los Angeles ‘.. 


Podiic Mut. Life qo Dept.), Los Angeles i 

referred Accident, N a 2 
Pradeneial Casualty, Sees saienields 
Ridgeley Protective Ass’n, od Wixcus 
Royal Indemnity, New York f...........- 


Standard Accident, Detroit.......... 
Travelers (Accident D Th 
Travelers Indemnity 
yaors States Cas' . ow ork. . 
Health and Accident, + Saginaw... 
Wirid Casualty, Chicago, Ill 


Totals (46 companies)..............++. 
Fidelity and Sur Comgenin. 
ding, > 





American Bon 
American Surety, New w York pec acaeeukseee 
Capital yd wg hy 
ae urety, St. Louis <a Scns baal omnes 
Fidelity and Deposit, Baltimore........... 


Iino Su Co. oe nen Montreal. . 
is Suret: Air PRT TT Iyer eer 
antional idelity, sae! + eee 

+ mr ate Sanding on J ga i. 
National Surety, New York............... 


Southern Sone, , Muskogee, Okla. f....... 
Southwestern Surety, Denison, Tex. ¢...... 
an Guaranty re Surety, Scranton...... 
U. S. Fidelity and Guaranty, Baltimore. . 
United States Guarantee, ew York “Pear 


Totals A I as ia '5-6 spinaone bas 
ersey F; Gaiety 
ies Plate G 


Hartford 
Indiana and Ohio he "Stock, Crawf’dsville j 
Medical Protective, Fort Wayne Boss sactes 
Standard Live Stock, Indianapolis ¢....... 
Totals (5 companies)................... 


Grand Totals, 10 years (70 companies)... 
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2,612,023 S717 048] ese 105,820 180,565 4,745, 102,000} —.... —27,255 42.9 61.1 —4.0 
192,016 SOGROE ences 4,819 63,262 58,443 740,000] =. ee +18,443 50.8 51.7 —2.5 
5,861,302} 5,617,981 Re ee 167,091 410,412 345,398 +15,407 +49,607 46.4 49.4 +4.2 
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20,540,311] 19,592,402 947,909) ...... 1,045,116] 1,993,025 727,500}  +110,000) +1,155,525 46.5 48.9 +4.6 
79,570,351| 78,601,480 SOT ae ewe 4,421,95 5,390,824) 3,400,000 +344,159) +1,646,665 46.6 52.2 +1.2 
2,022,718] 2,125,316} ...... 102,598} 256,565 153,967] n—212,500} _—S........ +366,467 39.4 65.6 | —5.0 
13,768,14 697, FOI oi kseete 616,758 687,815 417,500 +20,315}  +250,000 48.0 51.5 +.5 
8,813,712] 8,246,649 607, OO! Seavens 256,726 823,789} 446,000)  ...-. +8377,789 47.2 46.4 +6.4 
3,7 5,3 ike 1,577 5,918 FON Eline est (Rea een: +4,341 33.5 108.7 | —42.2 
476,962,455] 469,204,565] *7,757,890} —....... *18,597,621| *26,355,511| *11,397,652| *+-2,141,416)*+12 816,443 47.0 51.4 +1.6 
8,997,405] 8,993,915 SI sews $802,249 805,739]  4245,000 %50,00|  -+510,739 36.1 ot ess 
19,419,718} 16,877,971; 2,541,747, —...... 2,194,561] 4,736,308] 5,237,500} +149,763) —650,955 25.9 61.0 | +13.1 
30, 384 113 SR Re ,200 SEG SO Neganad eee hies oe ee 89.2 | +10.8 
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the standpoint of many individual com- 
panies, the business is still in a some- 
what unsatisfactory condition, and that 
there remains considerable room for im- 
provement in it. 


LIFE INSURANCE 














Adopt Uniform Blank Schedule 


The executive committee of the National Con- 
vention of Insurance Commissioners adopted a 
uniform schedule of blank forms on life, fire, 
miscellaneous and fraternal insurance com- 
panies and organizations at the recent meet- 
ing held at Richmond, Va. The committee on 
blanks, of which Deputy Superintendent Henry 
D. Appleton of New York is chairman, prepared 
the plan. The report was adopted, with a few 
minor amendments. There were eleven amend- 
ments to the life blank, forty-one for companies 
writing miscellaneous lines, two in the assess- 
ment life and accident blank, and sixteen in fire. 
One of the most important changes considered 
relates to the proposed amended schedule of 
mortgages in life blanks, but definite action was 
deferred. 

The executive committee also discussed tech- 
nical matters regarding the reporting of com- 
panies and fraternal orders. C. E. Piper of Chi- 
cago, representing the general association of 
fraternal societies of this country, appeared be- 
fore the committee for the purpose of bringing 
several matters to the attention of the mem- 
bers in regard to rating, classification and ex- 
amination of such societies and assessment life 
organizations. 


Welcome for W. H. Hunt 

The agents of the Cleveland Life of Cleveland 
met at the home office recently to welcome Pres- 
ident William H. Hunt, who, with his bride, is 
at home from a round-the-world tour. Follow- 
ing a gathering at the home office, during which 
Mr. Hunt gave an account of his travels, the 
agents investigated the workings of the various 
departments. Luncheon was served at the 
Chamber of Commerce. Mr. Hunt spoke on the 
progress of the company, and there were gen- 
eral remarks from those present. The agents 
attended the ball game in the afternoon. There 
were twenty-six agents present from various 
parts of the country and the gathering was in 
charge of Secretary L. Q. Rawson. 


Wisconsin Tax Bill Passed 


The Wisconsin Senate has voted to engross 
the bill, providing that a life insurance com- 
pany shall pay a license fee of three per cent 
of its gross income from all sources excepting 
from real estate, upon which the company has 
Paid taxes assessed thereon, and excepting also 
Premiums collected on policies and contracts 
for annuities. An amendment which would have 
Teduced the license fee was rejected by a small 
majority, 


American Mutual Life of Kentucky 
The American Mutual Life of Carrollton, Ky., 
has been licensed by the Kentucky Insurance 
Department. It is understood that the com- 
pany is the outgrowth of the Guaranty Mutual 
Lite, the organization of which was started at 
Louisville about a year ago. 
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METROPOLITAN WILL TAKE 
CANADIAN BUSINESS 


—_—_—_ 


Offer to Reinsure Risks of Union Life of 
Toronto Accepted 





DEAL INVOLVES 150,000 POLICYHOLDERS 


Toronto Company in Hands of Receiver—Wrote 
Industrial Insurance at Loss of from $15,000 
to $20,000 Monthly 


The Metropolitan Life of New York will rein- 
sure the business of the Union Life of Toronto, 
which was recently placed in the hands of a re- 
ceiver. The defunct company has about 150,000 
policyholders on the industrial plan, and all 
these risks will be assumed by the Metropoli- 
tan. This deal will give the Metropolitan an 
increased weekly debit in Canada of about $9000 
and some $3,000,000 in ordinary insurance. The 
order winding up the affairs of the Union Life 
was issued last week by Chief Justice Falcon- 
bridge at Toronto, and George D. Finlayson, of 
the Department of Insurance of Ottawa, was ap- 
pointed interim liquidator, with authority to ne- 
gotiate the reinsurance. The Union Life was 
incorporated on May 15, 1902, with an authorized 
capital of $2,000,000, and began business with a 
paid-up capital of $100,000 and a surplus of $70,- 
000. According to the Insurance Department the 
capital has been absorbed and the reserve im- 
paired. It has been operating at a loss of from 
$15,000 to $20,000 a month. The company’s li- 
cense was suspended on May 1, last. 


Re Medico-Actuarial Mortality 


Investigation 
{To tHe Epiror oF 1HE Specrator.] 


In your article headed ‘‘Medico-Actuarial Mor- 
tality Investigation, Important Features of 
Second Volume of Report,” appearing in your 
issue of THE SPECTATOR for June 19, 1913, I am 
afraid that one of the tables is likely to cause 
misunderstanding. 

A synoptical table is given of the effect of 
height on mortality, only one group in that table 
showing less than 100 per cent of the standard 
table. This is due to combining all the statis- 
tics irrespective of weight: and there was a 
much larger proportion of overweights and 
underweights than of policyholders within, say, 
10 per cent of the average weight. This is not 
the usual distribution by weight of a company’s 
business, and in that respect the table is mis- 
leading without the context. 

In order to avoid misunderstanding, the more 
extended table given in Volum II is now used 
for illustration, as follows: 


Life Insurance 


Toledo and Great Northern to Merge 


The directors of the Toledo Life and the Great 
Northern Life, both of Toledo, Ohio, have com- 
pleted a plan for the merger of the two com- 
panies under the name of the Great Northern 
Life. A meeting of the stockholders has been 
called to ratify the deal. This will give the 
amalgamated company a capital of about $250,- 
000 and insurance in force of about $3,000,000, 
with a premium income of $100,000. The Toledo 
Life began business in 1911. C. M. Feilbach 
was elected president last fall when the com- 
pany was reorganized. The Great Northern was 
organized in 1911, with a paid-up capital of 
$113,700 and has been writing industrial busi- 
ness, which it found to be very expensiv». The 
capital of the merged company will be reduced 
to conform with the Ohio law, in order to sup- 
ply an adequate surplus for its operations. 


The Amicable Building of Waco 


A new epoch in the development of Waco, 
Texas, was made recently when work was 
started on the Riggins Hotel. In commenting 
on the growth of the building construction, and 
the fact that the home office of the Amicable 
Life of that city was the first skyscraper The 
Waco Morning News says: 


When Artemas R. Roberts proposed to build 
a twenty-two-story house here in Waco, the 
credulous took it as a joke; when he said he 
would tear down a brick building in order to get 
a site others became more credulous, and, as 
the building began to show its growth and pro- 
gressed story by story, there were bets whether 
it would ever reach the top. But Roberts is a 
man of pluck and indomitable will. He did not 
plan without knowing what he could accomplish, 
and his success in that building venture made 
much for the city of Waco. 


Referendum for Modern Woodmen 


The Modern Woodmen of America have an- 
nounced a referendum vote on eight different 
plans of rates so as to indicate to the head 
camp, which meets in Chicago next January, 
the wishes of the members. The ballots, with 
full explanations of the various plans, will be 
published in the official paper, and the clerks 
of the five local camps at Rock Island, the 
headquarters of the order, have been named as 
a canvassing board to count the ballots, which 
are to be in not later than August 1. The 
various plans include the retention of the 
present rates, an increase of not to exceed 
twenty-five per cent, an increase of not to ex- 
ceed fifty per cent, an adequate rate based on 


TABLE “G.”—MEN. 
Effect of Height on Mortality. All Policy Years Combined. Ratio of Actual to Expected Deaths. 
Variation from Average Weight in Pounds. 
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This table shows clearly that the tall men 
were not as good risks as the short men at the 
younger ages of entry. 

Arthur Hunter, 
Chairman, Central Bureau. 


New York, June 28, 1913. 
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the society’s own experience, a rate based upon 
the National Fraternal Congress Table, a natu- 
ral premium or step-rate plan, and the Chicago 
rates applied at age of entry instead of at at- 
tained age. 
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THE MORTALITY AMONG 
WOMEN 





Further Report on Medico-Actuarial 
Mortality Investigation 





DATA DIVIDED INTO FOUR CLASSES 





Forty-three Companies Contribute—Shows That 
Deaths are More Frequent Among Women 
in Early Policy Years than Among Men 


One of the interesting features of the report 
on the Medico-Actuarial Mortality Investigation 
is that concerning the mortality among women. 
The forty-three companies contributing to this 
investigation divided their data into four 
classes: 

1. Spinsters. 

2. Married women, beneficiary husband. 

3. Married women, beneficiary other than hus- 
band. 

4. Widows and divorced. 

While the records of the companies were 
given under policies issued from 1885 to 1908 in- 
clusive, the great majority of the policies had 
been issued in recent years, less than one-half 
of the policies having been more than five years 
in force. 

As already mentioned in THE SPECTATOR 
the expected deaths were calculated by the 
M. A. Mortality Table, which represents the 
average experience of the forty-three com- 
panies. When the ratio of actual to expected 
deaths is 114 per cent, it means that the mortal- 
ity is fourteen per cent in excess of the average. 
The following table shows the average mortality 
according to the conjugal condition at the date 
of application to the insurance company. 

The ratio of actual to expected deaths among 
the married women, husband beneficiary, was 
126 per cent of the M. A. Table; and as it was 
only eighty-one per cent among the spinsters, it 
follows that the mortality in the former class 
was about one-half higher than in the latter. 
The mortality among the class of widows and 
divorced women was about midway between that 
of spinster and married women. These com- 
parisons take account of the difference in age 
and of the duration of the policies. Tables are 
given in the report which show that the mor- 
tality among women in the four classes com- 
bined is higher than among men at the young 
ages at entry, and lower at ages at entry sixty 
and above. It is shown that the mortality in 
the early policy years at ages of entry fifteen to 
twenty-nine is distinctly heavier among women 
than among men. 


MORTALITY AMONG MARRIED WOMEN 


As it is well known that the mortality among 
policyholders insured on the ordinary life plan 
is not so good as among those taking endow- 
ment insurance, the question naturally arose 
whether the low mortality among the spinster, 
as compared with married women, coincided 
with the more frequent selection of endowment 
insurance by spinsters. The policies were ac- 
cordingly divided by plan of insurance, from 
which it appeared that on the ordinary life plan 
the spinsters had a ratio of actual to expected 
mortality of 107 per cent, while the married 
women, with husband beneficiary, had a mor- 
tality of 140 per cent, and the married women, 
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with beneficiary other than husband, showed a 
mortality of 126 per cent. Under endowment 
insurances the relative mortality for these 
three classes of risks was 76 per cent, 114 per 
cent and 90 per cent. It is clear from the tables 
submitted by the committee that the mortality 
among married women is much higher than 
among spinsters insured on the same plan. 
Combining the four classes of women, the fol- 
lowing gives the relative mortality by plan of 
insurance. 


FOUR CLASSES OF WOMEN, ALL AGES AT 
ENTRY AND ALL POLICY YEARS 
COMBINED 
Ratio of Actual to Ex- 
pected Deaths by 


Plan of Insurance M. A. Table 
eo a. err ar 121 per cent 
Limited payment life......... 100 per cent 
Endowment insurance........ 89 per cent 


It is shown that the proportion of endowment 
insurance taken by spinsters is 54 per cent and 
by married women about 26 per cent, while the 
proportions on the ordinary life plan are 13 per 
cent and 36 per cent, respectively. 


SHOULD NOT BE CONSIDERED A BARRIER 


There are two significant statements at the 
close of this report on this investigation: 

1. That the high mortality among married 
women should not be considered as a barrier to 
the insuring of them. It is pointed out that 
with great care and with the greater knowledge 
as favorable mortality as among men may be 
anticipated in the future. One company, for 
example, found that the married women who 
paid their premiums out of their own incomes 
and whose children were the beneficiaries under 
the policies had a ten per cent better mortality 
than among men of corresponding age. 

2. That the better mortality among spinsters 
than among married women should not be con- 
sidered as applicable to the general population. 
The statistics of the committee do not prove 
that spinsters, as a class, are better risks than 
married women, but that those of the former 
class who were insured by the companies were 
better than those of the latter class who were 
so insured. The spinsters insured by the com- 
panies were of a very good class—generally 
teachers, stenographers, librarians, doctors and 
other similar favorable types—and were not 
drawn from those who had long hours, heavy 
work, or unsanitary surroundings. 

Copies of Volume II of the Medico-Actuarial 
Mortality Investigation Report, just published, 
from which the foregoing is made up, should be 
ordered at once through The Spectator Company, 
135 William street, New York, Sole Selling 
Agents for the United States and Canada. 
Price, $10. On receipt of order this book will be 
promptly shipped. 





The ‘‘Handy Guide” and “Annual and 
Deferred Dividends” 


Business continues good. For two years we have 
held the South Dakota agency of the Mutual Life 
of New York first among all agencies in the United 
States and Canada, and we are pleased to say that 
we are first for the first quarter of 1913 and expect 
to hold that position for this year for the third time. 
For these results we owe very much to the Handy 
Guide to Premium Rates, Applications and Policies, 
and Annual and Deferred Dividends—S. ‘W. Russell, 
District Manager, Mutual Life of New York. 
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Plan Merger of Fraternal Bodies 


The annual meeting of the National Fraternal 
Congress and the Associated Fraternities of 
America, which are considering amalgamation, 
will be held coincidentally at the Hotel Sher- 
man in Chicago during the week of August 18. 
Each body will meet separately until both have 
adopted the agreement to amalgamate, when a 
joint session will be held to ratify the merger. 
The joint committees on amalgamation will 
meet in Chicago, July 7, for a final revision of 
the proposed plan and laws for the government 
of the combined bodies. 


Capital Mutual Life, Austin, Texas 


The Capital Mutual Life of Austin, Texas, has 
been licensed by the Insurance Department of 
that State to write business on the mutual, 
level premium, legal reserve plan. The ex- 
penses are to be held within thirty-five per cent 
of the annual premiums, and no part of the an- 
nual premiums shall be paid as policyholders’ 
dividends until the special surplus fund shall 
have reached $100,000. 


Successor to Late J. M. Oathout 


L. L. Coffman has been appointed by Governor 
Futrell State Auditor and Insurance Commis- 
sioner of Arkansas, to fill the vacancy caused 
by the death of John M. Oathout. Mr. Coffman, 
who will serve until January 15, when the term 
of Mr. Oathout would have expired, was for- 
merly chief deputy in the office. He has been 
prominent in public service for several years, 
having served for two terms as Land Commis- 
sioner. 


Important Meetings 


July 29.—National Convention Insurance Com- 
missioners, Burlington, Vt. 

August 19-22.—American Life Convention, St. 
Paul, Minn. 

August 19-22.—-Annual Convention Life Under- 
writers Association of Canada, Ottawa. 

September 16-18.—National Association of Life 
Underwriters, Marlborough Blenheim, Atlantic 
City, N. J. 





Arkansas Life in Hands of Receiver 


LITTLE ROCK, June 30.—Tom E. Helm has 
been appointed by Chancellor Martineau as re- 
ceiver for the Arkansas Life Insurance Company 
of Little Rock upon application of George 
Vaughan, receiver for the Valley Savings Bank 
of Argenta, which closed its doors last week. 
His bond is fixed at $40,000. In his petition, Re- 
ceiver Vaughan alleges that the insurance com- 
pany was “organized with no capital to start 
upon and that the company was promoted upon 
credit.”” The Arkansas Life was organized July 
24, 1909, with W. W. Hurst as president and 
Clark Strickland secretary. They were also 
president and secretary, respectively. of the 
Valley Savings Bank, and owned the larger 
portion, if not all the «tock of the life insur- 
ance company. 

The petition alleges that money with which 
to promote the company was secured from the 
bank upon notes, which have never been paid. 


Old Dofninion Life of Norfolk 


Messrs. Boone & Lyon, fiscal agents of the 
Old Dominion Life, which is being organized at 
Norfolk, Va., have secured twelve prominent 
business and professional men of that city who 
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will aid in securing a charter for the company. 
They have subscribed liberally for the stock. 
When the charter is granted these men have 
agreed to serve as directors. Additional direc- 
tors throughout Virginia and adjacent States 
will be secured from among the stockholders 
from time to time, as the fiscal agents will dis- 
tribute the stock widely and intend making the 
company State-wide in its scope. Col. John T. 
Boone, senior member of the firm, organized 
the Pan-American Life of New Orleans, with 


a capital and surplus of nearly $2,000,000, and. 


the other member, H. K. Lyon, was one of the 
organizers of the Great Southern Life of Hous- 
ton, Texas, with capital and surplus of $1,000,000. 
All the stock, numbering 30,000 shares, is ex- 
pected to be placed within the next four months. 


Manhattan Life of New York 


In celebration of Lovejoy month, in honor of 
President Thomas E. Lovejoy of the Manhattan 
Life of New York, the company experienced the 
largest production during June than in any year 
since 1905. An increase of 33 per cent was 
made over June of last year, and it far exceeded 
May last. July has been set aside as John F. 
Roche month, and it is expected that the pro- 
duction will exceed that of June. 


Company Tidings 
—The business for June has been far above normal 
with the Merchants Life Association of Burlington, 
Iowa. The closing of the first six months of the year 
exceeds that of a year ago. 


—The Oregon Life of Portland has a campaign 
under way for a record of $3,000,000 for 1913, and 
indications point to reaching that goal. L, Samuel, 
general manager of the company, says that business 
in that territory is unusually good. 


—W. J. McMurtry, who has been connected with the 
Independent Order of Foresters, has been appointed 
manager of the Northern Life of London, Ont., to 
Succeed John Milne, resigned, Mr. Milne has been 
with the company since it was organized, in 1896. 

—R. C. McConkie, assistant actuary of the Great 
Southern Life of Houston, Tex., has been elected 
assistant secretary and actuary of the San Antonio 
Life, San Antonio, effective September 1. He was 
formerly connected with the Scottish Metropolitan 
Life. 


—J. L. Neddersen has been appointed to the of- 
ficial staff of the Northwestern Life of Aberdeen, 
S. D, He was until recently actuary and manager of 
the Wisconsin National Life of Oshkosh, and prior 
to that was actuary of the Wisconsin Insurance De- 
partment. 


~The Detroit Life of Detroit broke all records for 
business during May. In that month $350,500 was 
written, as compared with $322,500 for the corre- 
sponding month last year. This makes a total of 
$1,354,000 of business written during the first five 
months of the year, showing an increase over the 
Same period in 1912. 


~—The increase in the amount of applications re- 
ceived by the Missouri State Life of St. Louis dur- 
ing the first half of this year over 1912 was $9,483,138, 
or a little more than 156 per cent. The company re- 
ceived new applications during the first six months 
amounting to $15,500,000 as compared with $6,016,862 
for the same period last year. 

—The Prime of Life Insurance Association of 
Omaha has completed its organization, and the $270,- 
000 of insurance tentatively written wil] be put into 
force. The association will write business on the 
mutual stipulated premium plan. The officers are: 
T. M. Prall, president; Dr. C, C. Bowie, secretary, 
and John J. Schreck, treasurer. C. H. Boehl has 
been made manager of agencies. 


~The American Central Life of Indianapolis is 
experiencing the biggest month in its history from 
® standpoint of applications. At the close of last 
week. $645,460 in applications had been received, 
bringing the total for the year to $5,518,256. The 
‘ompany on June 1 had insurance in ‘force of $84,- 
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192,385, as compared with $30,757,722 on June 1, 
1912, showing a gain of $3,334,663. 

—During May the New York Life of New York paid 
to living policyholders and beneficiaries in death claims, 
cash values, dividends and annuities, $5,991,715. Of 
this amount $3,415,207 was paid to 5962 living policy- 
holders and $2,576,445 to the beneficiaries of 782 
people who died. The living thus received $838,242 
more than the beneficiaries of the dead, The com- 
panies received during that month more than 10,000 
applications, and over 105,000 renewal premiums were 
paid, 


Life Notes 


—J. Wallace Blaunt of Skowhegan, who has been 
appointed Commissioner of the Maine Insurance De- 
partment, succeeding Andrew P. Havey, resigned, as- 
sumed his office on Monday last. 

—H. A, Austin, president of the Old Colony Life 
of Chicago, has been quarantined at home on account 
of illness. He contracted la grippe while on an 
automobile trip a short time ago and later developed 
chicken pox. 

—The St. Paul Association of Life Underwriters 
has been revived and last week elected officers as fol- 
lows: George W. Harrison, president; W. Horace 
Locher, vice-president, and F. W. Hauenstein, sec- 
retary and treasurer. 

—J. O. Mattison, until recently the vice-president 
and superintendent of agents for the Jefferson Life 
of Oklahoma City, has been appointed State agent for 
Oklahoma for the State Life of Indianapolis, with 
headquarters at Oklahoma City. 

—T. G. Mason, formerly manager for lowa for the 
Equitable Life of New York, has been appointed 
agency manager for the southern half of lowa for the 
Guaranty Life of Davenport. Mr. Mason was con- 
nected with the Guaranty Life as agency supervisor 
before going to the Equitable. 

—Willet G. Trabue and Dr. Albert S. Smith have 
been appointed general agents in Philadelphia and 
adjacent territory for the Girard Life of Philadelphia. 
Paul E. Fellows of Philadelphia and Charles E. 
Campbell of New York have been made general agents 
in New Jersey, with headquarters at Jersey City for 
the same company. 

—tThe article by Dr. Edmund D. Chesebro, medical 
director of the Puritan Life of Providence, entitled 
“Blood Pressure in Diagnosis and Prognosis,” as pub- 
lished by the Providence Medical Journal, has been 
printed in pamphlet form. It is well written and the 
subject, which is so thoroughly familiar to the author, 
is entered into in a manner that is interesting to the 
layman as well as the medical profession. 

—J. H. Brock, managing director of the Great-West 
Life of Winnipeg, has arrived in New York after a 
year’s absence in Europe, where he has taken medical 
treatment at Carlsbad and other resorts, He returns 
greatly benefited in health. By way of a “‘welcome- 
home” the agents of the company have arranged to 
make June a special “Brock month” and indications 
are that the June business will be the largest ever writ- 
ten in a single month by that company. 

—June 22 was the fifth anniversary of the opening 
of the insurance department of the Whitman Savings 
Bank. In these five years savings bank life insurance 
has established four savings banks with insurance de- 
partments and fourteen other savings banks which are 
public agencies, besides which more than 200 agencies 
have been established in factories, shops and mills 
for the benefit of the employees. There are now 
more than 7700 policies in force with insurance to 
the amount of nearly $3,000,000. 

—The new policy issued by the Gem City Life of 
Dayton, Ohio, on the basis of $500 principal sum and 
$5 weekly indemnity is proving popular where it has 
been pushed. This combination gives the policyholder 
an adequate amount of weekly indemnity wthout mak- 
ing it necessary for him to pay for a larger amount 
of principal sum than he desires, or his condition 
really requires, Policies on this basis are issued in 
amounts up to $5000 principal sum and $50 weekly 
indemnity, and contain all of the most liberal double 
indemnity accumulative benefits and other features of 
up-to-date accident policies. 
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NEW YORK SURVEYS 


Appointed General Agent.—The B. M. 
Crosthwaite Company of 95 William street, 
New York, has been appointed general agent 
for the Mutual Fire of Albany for the Greater 
New York Exchange territory. 


Licensed in New York.—The Automobile 
Insurance Company of Hartford, which was 
recently organized by the officers of the AZtna 
Life of Hartford, with a capital of $300,000, 
has been licensed in New York, having com- 
plied with all the requirements of the Insur- 
ance Department. 


Applications for Adjusters’ Licenses.— 
The applications for adjusters’ licenses include 
those approved by the loss committee of the 
New York Board as well as the public ad- 
justers, From various sources the Insurance 
Department has learned a considerable amount 
of information relative to some adjusters, and 
this is likely to prove too much for the appli- 
cants, The honest men in the profession are 
delighted to have the true inwardness of some 
of the publicans exposed to the light. 


Sidewalk Fire Does Damage.—-A curious 
fire occurred a few weeks ago on the sidewalk 
of the new Municipal building in this city. 
Some boys built a bonfire against the curb on 
the Duane street side. This was extinguished 
by employees of the building, but it was found 
that one of the large granite curbstones had 
been chipped to such an extent that the experts 
claimed its removal was necessary. The stone 
was about two feet wide on top and extended 
about the same distance into the ground. It 
was directly over the subway, the arched roof 
of which might be injured to an unknown ex- 
tent. Aside from any damage to the roof of 
the subway it was estimated it would cost $195 
to replace the stone. The commission consid- 
ered this stone a part of the sidewalk under the 
insurance policies, and the companies were 
charged with the damage, which was finally 
settled at $177, with the loss payable to the 
city of New York under the contractors’ poli- 
cies which covered the building. The total 
contributing insurance was $4,185,000. 


Changes Reported in Fire Offices.—It is 
reported that several changes in the. invest- 
ments of the fire offices were made prior to the 
end of the half year. The opportunities for 
profitable sales of stocks and bonds passed 
very rapidly in April and May, but some good 
investments were open in June, and to gather 
them in has been the aim of the interested 
companies. Now that the Department requires 
a semi-annual statement in full, it may soon be 
possible to compare notes on the reported 
changes, 


Predict Parcel Post Insurance Will be 
Unprofitable.—From the nature of some of 
the claims made by retail stores for losses by 
parcels post it is predicted by parties who have 
studied the subject that the insurance of 
parcel post packages will be a losing game. The 
Government has done something to monopo- 
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lize the insurance on small parcels by offering 
indemnity to the amount of $25 for five-cent 
premiums. If this becomes general the public 
will soon learn the difference in the way the 
Government enforces its contract and the usual 
way pursued by the insurance companies. 

Favor Court of Seven Ruling.—There is 
said to be great satisfaction in the frank and 
open manner in which the companies interested 
in the Suburban Exchange have fallen into 
line in support of the regulations recom- 
mended by the court of seven, 

Board Makes Appropriation.—At the last 
meeting of the New York Board an appropria- 
tion of $1500 was made toward the expenses 
of the chief engineers’ convention to be held 
here next month. The Fire Commissioner of 
this city should be grateful. 

Hustling Up State Licenses.—Letters have 
been sent out to several brokers in relation to 
the delay in the State licenses. The gist of it 
is that when the Department is ready the 
applicants will be notified whether they are to 
be refused or awarded the necessary certifi- 
cates, and that in the interim their receipt for 
ten dollars will serve as their authority to act 
as brokers. The attitude of the Exchange is 
dependent in a large degree upon the action of 
the Department. The Exchange declines to 
pledge itself to grant certificates to everybody 
who holds a State license. If any person pre- 
sents such a license who is deemed unworthy 
by the Exchange, such person will be refused 
the Exchange certificate. Without the latter 
the broker cannot collect commissions from 
the companies, and will not submit to any 
appeal on that subject save a court decree. 
Probably it would suit the Exchange to test 
the right of the Department to enforce pay- 
ment of commissions under such circumstances. 


Admitted to Partnership.— Charles T. 
Swimm, well known in the insurance business 
at New York, has been admitted to partnership 
in the brokerage firm of Benedict & Benedict. 


CHICAGO AND THE WEST 


Chicago Board to Close.—The Chicago 
Board of Underwriters will close its offices 
from July 3 to 7, so as to give its employees 
the benefit of the triple holiday resulting from 
the Fourth of July coming on Friday. If a 
majority of the local agents agree to the plan 
to close on Saturday the chances are that all 
offices will close on that day. 


Hold Annual Meeting.—The annual meet- 
ing of the Illinois State Board and the Illinois 
Field Club were held at Delavan Lake last 
week. The State Board elected the following 
officers: Walter L. Miller, president; F. S. 
Chase, vice-president; Miss E. E. Edwards, 
secretary and treasurer. The Field Club 
elected the following officers: J. F. Norse, 
president; C. O. Nicholoson, vice-president; 
George A. Brown, secretary and treasurer. 

Want Permanent Organization.—The Chi- 
cago automobile insurance interests have ap- 
pointed a committee, made up of A. T. Graham, 
Fred H. Moore and A. F. Shaw, to prepare a 
constitution and by-laws for the permanent 
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organization which is to take the place of the 
tentative organization which has been in charge 
for some time. It is probable that it will be 
called the Automobile Underwriters Board of 
Cook County. 


BOSTON AND VICINITY 


Boston Board Meeting.—At last week’s 
meeting of the Boston Board the question of 
underwriters agencies was again informally 
discussed, and it seems probable that some ac- 
tion will be taken in the near future by the 
special committee having the matter in hand. 


Oppose Underwriters’ Agencies.—Edward 
F, Woods of Hinckley & Woods has started an 
endless chain letter movement among the local 
agents of the country for the purpose of stimu- 
lating the movement in opposition to under- 
writers’ agencies. The letter emphasizes the 
desirability of giving “the preference of your 
business every day to the companies which up- 
hold the single agency plan.” 


Death of Jerome F. Downing 


Jerome F. Downing, aged eighty-four years, 
one of the most widely known fire underwriters 
in the country, died at 11.14 o’clock Wednesday 
morning of last week at his home at Erie, Pa., 
of the infirmities of old age, following an ill- 
ness of about six weeks. He was forced to take 
to his bed about three weeks ago, and since that 
time gradually declined until the end came. He 
had been for eighteen years manager of the 
Philadelphia Underwriters of Philadephia, thus 
having represented for nearly half a century the 
Insurance Company of North America of Phila- 
delphia. 

Mr. Downing was born March 24, 1827, at En- 
field, Mass., and after reaching manhood became 
editor-in-chief of The Daily Post of Troy, N. Y. 
He afterwards gave up the newspaper work to 
practice law, being admitted to the bar at Car- 
lisle, Pa. The Insurance Company of North 
America, in 1864, offered him the position of 
Western manager, with headquarters at Erie, 
with the stipulation that so long as he held 
that office it would be continued in that city. 
He served as Western manager until three years 
ago, when the department was removed to Chi- 
cago. During the time Mr. Downing held this 
position the management of the Pennsylvania 
Fire of Philadelphia was also added to his office, 
making it one of the most important in that sec- 
tion of the country. When the Insurance Com- 
pany of North America moved its Western de- 
partment to Chicago, Mr. Downing was ap- 
pointed manager of the Philadelphia Under- 
writers, composed of the North America and 
Fire Association. The news of the veteran fire 
insurance man’s serious illness and death was 
the source of deep grief to his wide circle of 
friends and acquaintances, and the sad end 
marks the passing of one of the oldest fire 
underwriters in the United States. 


Conservation Congress and Fire Waste 


Fire waste in the cities of the United States 
as allied to forest and water conservation will 
be given a prominent place in the deliberations 
of the Fifth National Conservation Congress to 
be held in Washington in November. Facts and 
figures emphasizing the tremendous loss caused 
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by unnecessary fires will be laid before the con- 
gress by speakers of national note and means 
considered for the reduction of this vast annual 
waste. Allotment of space on the programme 
has been made by the officials of the congress 
at the request of the National Board of Fire 
Underwriters. In enlisting the co-operation of 
the conservation congress the board feels that 
it has secured a powerful ally in its fight. The 
congress is carrying on a fight for the conserva- 
tion of the Nation’s resources, and fire waste is 
regarded as affording an important phase of this 
broad question. 

General Manager W. E. Mallalieu of the 
National Board is giving the matter close per- 
sonal attention. He has been in Washington, 
where he appeared before the advisory board of 
the conservation congress in the interest of the 
fight against fire waste. He made an address 
before the advisory board and pointed out the 
reduction in the number of preventable fires in 
the cities of America is closely allied to the 
general question of conservation. Officials of 
the congress believe that the Washington ses- 
sion will be the largest and most important in 
the history of conservation. The dates chosen 
are November 18, 19 and 20. 


Improved Risk Meeting at Chicago 


A preliminary meeting of companies interested 
in the proposed Improved Risk Association was 
held in Chicago recently. Charles E. Dox, 
Western manager of the Orient of Hartford, 
was chairman and was instructed to head 
a committee to prepare a prospectus and furnish 
further information to the companies which have 
been inquiring for data. The new association 
proposes to handle sprinklered business for the 
companies which are not members of either the 
Western Factory Insurance Association, The 
Union organization, or the Western Sprinkled 
Risk Association, the Bureau combination. A 
meeting to perfect the organization will be 
called after the desired information has been 
prepared and circulated. 


Concerning Appraisers’ Fees 
{To tHe Epitor or Tue Specrartor.] 


The long and favorable position which Tue Spit 
TATOR has occupied as a medium for the interchange 
of information and opinions on all matters of interest 
related to the insurance business, leads the writer in 
the present communication to solicit through its co: 
umns an expression of opinion on the subject of a 
praisers’ fees. 

In the absence of a definite agreement between af 
adjuster and an appraiser as to the fee of the latter, 
or its basis, what should represent a fair and liberal, 
remuneration under the following conditions?— 

An adjuster representing several insurance com 
panies is called upon to deal with a fire loss (causing 
water damage) in, say, a retail hardware store. 
insurance carried is, say, $100,000 on a stock of $140; 
000 in round figures. The nature of the stock and 
its value call for the services of an expert appraiseh 
especially conversant with the business derived from 
personal knowledge of its details, values, etc. To this 
technical experience it was desirable to add experienct 
of appraisal work. The adjuster secured the services 
of a gentleman (retired from business) who had ove 
forty years’ practical experience in the hardware bus 
ness, and was at various times engaged by insurantt 
companies to ‘represent them on appraisals. He 
had made an appraisal of this same stock four years 
previously. The duties were performed to the entire 
satisfaction of all parties concerned in both cas¢s 
occupied eleven days. : 

In the present loss the time consumed in appraisd 
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was less by three days, but the inventory was greater 
by, say, twenty-five per cent. The appraiser rendered 
an acount based on the one received four years pre- 
viously, with the addition of twenty-five per cent, rep- 
resenting the increased amount of inventory and stock 
passed under review, as also taking into consideration 
the fact of the increased and large stake entrusted 
to him. This fee was about two-thirds of one per 
cent on the stock in both cases. 

The adjuster takes exception to the fee, and claims 
that it should be based on the appraiser’s average 
earnings and days consumed on the work; that the 
value of stock or amount at stake represented by the 
insurance in force had nothing to do with the case. 

What is the equitable and scientific basis? 


An APPRAISER. 
June 21, 1913. 


State Organizations Elect Officers 


The thirteenth annual convention of the Ar- 
kansas Association of Local Fire Insurance 
Agents, held at Little Rock, June 25-26, elected 
the following officers: President, Guy E. 
Thompson; vice-president, E. B. Grady, and sec- 
retary-treasurer, H. F. Offenhauser of Texar- 
kana. 

The Wisconsin Field Mens Club and the Wis- 
consin Insurance Club held separate meetings 
at Green Lake, Wis., last week. The former 
organization elected the following officers: R. 
B. Ellis, president; Montgomery Clark, vice- 
president, and M. A. Freedy, secretary and 
treasurer. The Insurance Club elected R. E. 
Replinger president, H. S. Norton vice-presi- 
dent, and George B. Gray secretary and treas- 
urer. 

Officers have been elected by the Virginia As- 
sociation of Local Fire Insurance Agents as fol- 
lows: J. D. Crowle, president; E. E. Goodwyn, 
vice-president, and S. T. Pulliam, secretary and 
treasurer. 

The Michigan Underwriters Association, which 
met at St. Joseph, elected officers as follows: 
G. K. Marsh, president; H. O. Benedict, vice- 
president, and J. S. Fletcher, secretary and 
treasurer. 

The Minnesota Pond of Blue Goose, at the 
Lake Osakis meeting, elected the following of- 
ficers: Most Loyal Gander, Byron K. Cowles; 
Supervisor, John A. Hanson; Custodian, W. O. 
Chamberlin; Guardian, Fred H. Sabin; Wielder 
of the Goose Quill, N. H. Burgster; Keeper of 
Golden Goose Egg, John B. Lee. 

The Savannah Local Board of Fire Under- 
writers has elected the following officers: 
William F. Train, president; W. M. Coney, vice- 
president, and Charles Inglesby, secretary and 
treasurer. 


Two Texas Mutuals Granted Charters 


A charter has been granted the Great Ameri- 
can Mutual Fire of San Antonio, Texas, and it 
is now ready to begin operation. It will write 
mutual fire, lightning and storm insurance. 
H. W. Patrick is president and H. S. Slinkard 
Secretary. The Capital Mutual Fire of Austin, 
Texas, has also been granted a charter. W. L. 
Gilflillan is president, H. E. Ford vice-president, 
and H. I. Steck secretary. O. H. Remmert is 
Managing underwriter. 


George M. Lovejoy Elected Vice-President 
George M. Lovejoy, manager of the Western 
department of the Phoenix Fire of Hartford, was 


elected to the vice-presidency of the company 
on June 30. 
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MISSOURI CASE DECISION 


Supreme Court Holds that Companies 
Must Answer Conspiracy Charges 


TEMPORARY INJUNCTION GRANTED 


Restrains Companies from Canceling Fire Risks— 
Superintendent Revelle’s Citation Order 
Will Not Be Pressed 


Judge Woodson, of the Supreme Court of 
Missouri, handed down an opinion on Saturday 
last at Jefferson City, in which he held that the 
foreign fire insurance companies which sus- 
pended operation in that State during the first 
half of April must answer to charges of con- 
spiracy in the proceedings filed by Attorney- 
General Barker in the supreme court. Judge 
Woodson also granted a temporary injunction, 
restraining the companies from terminating 
their insurance contracts. In the opinion the 
court ruled that if the companies entered into 
an agreement to withdraw, as charged by the 
Attorney-General, the anti-trust law of Mis- 
souri has been broken. It was stated by At- 
torney-General Barker that the companies in 
their demurrer admit that they agreed to sus- 
pend new business in Missouri, and, acting on 
this admission, he will at once file a motion ask- 
ing for judgment against them. The suits now 
pending pray that a heavy fine be assessed and 
that they be compelled to resume business in 
that State. 

The citation proceedings started by Superin- 
tendent Revelle of the Missouri Insurance De- 
partment against the companies to show cause 
why their licenses should not be revoked for 
suspending operation in that State automatically 
ended, so far as any action is concerned by the 
opinion from Judge Woodson. However, Super- 
intendent Revelle required that the companies 
should make replies to his citations on Tuesday 
last, but will hold the matter in abeyance until 
the supreme court cases are disposed of. 

The companies were represented by Judge 
Thomas Bates of Chicago, Frederick H. Jud- 
son and Frederick Lehman of St. Louis. They 
pointed out that the Oliver rating law repealed 
the old anti-trust acts relative to insurance, 
and for this reason the suit was bottomed on 
law. It was also pointed out that the com- 
panies had a right to quit business in Missouri, 
but on these and other contentions the court 
held otherwise. Judge Woodson said, in part: 

If one or more of the respondents feels itself, or 
themselves aggrieved because of the fact that the 
statutes of 1913, known and called the “Orr acts,” then 
there is no valid reason morally or —_ why it 
should not be permitted to leave the State, but in 
doing so they have no legal or moral right to enter 
into unlawful conspiracy with themselves or other 
companies, and by agreement, in pursuance thereof, 
induce or agree with all the others to leave in a body 
severally, for that matter, it is stated, done in pur- 
suance to such unlawful conspiracy. 

We are, therefore, of the opinion that the respond- 
ents had no legal right by agreement to withdraw from 
the State in a body in pursuance to said unlawful 
agreement, or to cancel their policies upon property in 
this State in pursuance to said agreement. | 

It is not doubted but what this court has jurisdiction 
to try and determine a quo warranto proceeding, which 
this is, and if it is necessary, as it appears to be, 
by the information filed in this case, to preserve the 
status quo of the parties to the suit and the rights 
ioveived therein, to issue a temporary injunction dur- 
ing the pendency of the proceedings in order that 
full force and effect may be given to the judgment 
which may be rendered here, then I think the court 
has the implied, if not the inherent power, to issue a 
temporary injunction in aid of the quo warranto pro- 
ceedings. 
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I am therefore of the opinion that the demurrer 
should be overruled and that a temporary injunction 
should issue. 

There is nothing contained in the body of the Oliver 
act which can form even a plausible basis for the con- 
tention that it repeals the anti-trust laws of the State 
in so far as they refer to fire insurance companies, 

I am, therefore, firmly of the opinion that not only 
the anti-trust laws of the State, common law and 
statutory, are in full force and effect, but also that 
the information filed charges a good cause of action 
against the respondents. 


It is stated that the companies have been ad- 
vised by Judge Bates not to file their anti-trust 
affidavit, which was to have been submitted to 
the Secretary of State on July 1, as required by 
the law. This law specifies that every com- 
pany must file annually a statement to the ef- 
fect that it is not connected with any pool or 
trust. A copy of a letter alleged to have been 
sent by Judge Bates has fallen into the hands 
of Superintendent Revelle, who, in turn, sub- 
mitted it to Attorney-General Barker. A few 
affidavits had already been filed. 

The quo warranto proceedings against fifty- 
one companies have been dismissed by the At- 
torney-General. They are mostly underwriters 
agencies and companies which apparently have 
not been operating in Missouri. 


Plan Action Against States 


It is intimated that efforts will be made at 
the annual meeting of the Nation.l Convention 
of Insurance Commissioners, to be held at Bur- 
lington, Vt., next month, to secure action 
against the States which seek an unfair advan- 
tage over their sister commonwealths through 
enforced reductions of fire insurance rates, thus 
compelling the other States to pay any de- 
ficiency. For some time such States as Massa- 
chusetts, New York and Illinois have been 
threatening reprisals against the few States 
which sought this unfair advantage. F. W. Pot- 
ter, Insurance Superintendent of Illinois, sev- 
eral months ago called upon all the companies 
for data as to their premiums and losses in 
Kansas and Texas, two States which have re- 
duced rates by law and where the business has 
been unprofitable ever since. The figures show 
a loss ratio in Texas of ninety-two per cent in 
1912, and of seventy-five per cent for the past 
five years. 


Arkansas Rate Schedule Under Preparation 


LITTLE ROCK, June 30.—The Arkansas Actu- 
arial Bureau has in course of preparation the 
proposed fire insurance schedules under the new 
law of 1913. The State Insurance Department 
has given the Bureau until July 1 to file the 
schedules, and until January 1, 1914, to apply 


“them. J. 8S. Speed, manager of the Bureau, has 


filed with the Department powers of attorneys 
from sixty-seven companies, authorizing the 
Bureau to file their schedule on rates. Deputy 
Insurance Commissioner McCain has addressed 
the following important ruling to Mr. Speed: 


We have for acknowledgment your valued favor of 
even date, enclosing power of attorney for the various 
companies listed therein, authorizing you to file with 
this Department their schedules of rates and schedules 
of charges and credits affecting such rates and sup- 
plements to and changes in said schedules, and the 
rates derived therefrom, in accordance with the pe 
visions of Act 159 of the General Assembly of 1913. _ 

Pending the filing of these schedules and the indi- 
vidual application thereof, you will please be advised, 
on behalf of the companies subscribing to your bureau, 
that it is the ruling of this Department that the cur- 
rent rates on individual risks shall be the rate to be 
collected by all fire insurance companies doing busi- 
ness in this State. ‘ 

This Department feels that it has done everything 
possible to accommodate the companies and to assist 
them in complying with the provisions of act 169, with 
as little burden and inconvenience as possible, and, 
this being true, any company which demurs to the 
above woe Ri will be peremptorily ordered to file im- 
mediately their schedules and applications thereof, or 
stand suspended until it may have done so. 
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LOCAL FIRE INSURANCE 
AGENTS MEET 





Important Conventions of New York 
and Pennsylvania Associations 





MANY NOTABLE ADDRESSES MADE 





Large Attendance Marks Both Gatherings—New 
York Men Assemble at Albany—Pennsylvania 
Men Hold Forth at Altoona 


The thirty-first annual convention of the New 
York State Association of Local Fire Insurance 
Agents was held Tuesday and Wednesday of last 
week at the Hotel Ten Eyck at Albany, with an 
attendance of more than 350, which marked one 
of the largest meetings in the history of the or- 
ganization. The gathering was an elaborate 
one from every point of view, and aside from 
the business sessions the entertainment fea- 
tures were well arranged and thoroughly en- 
joyed by the members. The association was re- 
ported as being in good financial condition, and 
the membership is 450. It was shown that prac- 
tically all the new members were recruited 
from sections of the State not heretofore rep- 
resented. The first day’s session was devoted 
mostly to routine business, including the an- 
nual address of President C. Fred Peck of 
Watertown. Manager Willis O. Robb of the 
New York Fire Insurance Exchange addressed 
the convention on ‘In Side Lines and Brass 
Tacks.’’ At a luncheon, on Wednesday, Super- 
intendent William T. Emmet of the New York 
Insurance Department made an address in 
which he laid stress on the need of rating co- 
operation. Charles M. Tobin, special assent of 
the Commercial Union of London, was also a 
speaker at the luncheon. 

Wednesday’s session began with an address 
by E. Darwin Jennison, president of the Com- 
merce Insurance Company of Albany, his sub- 
ject being ‘The Obligations of the Local 
Agent.”’ Other addresses were made, some of 
the speakers being Peter D. Kiernan and John 
O. Platt, vice-president of the Insurance Com- 
pany of North America of Philadelphia. Of- 
ficers were elected as follows: Glenn H. John- 
son, president; G. T. Amsden, Charles W. Coal, 
‘Fred G. Horton, Edgar M. Griffiths, Edward C. 
Roth and S. C. Goodrich, vice-presidents; C. C. 
MeNitt, secretary and treasurer. 


THE PENNSYLVANIA MEETING 


The Pennsylvania State Association of Local 
Fire Insurance Agents held its fourteenth an- 
nual meeting on June 16 and 17 at the Elks 
Home at Altoona. President J. M. Larkin, in 
his annual address, pleaded for better relations 
between the agent and the company, pointing 
out the tendency of the past few years on the 
part of the local agents’ associations to take 
action to bring about discord. Among the other 
speakers were H. H. Putnam, secretary of the 
National Association of Local Fire Insurance 
Agents, and H. E. Paine of Scranton. The of- 


ficers elected were: Charles B. Lutz, president; 
Charles F. Humrich Carlisle, W. M. C. Craine 
(Altoona), and Henry Goldsmith (Connellsville), 
vice-presidents, and H. M. Bird (Harrisburg), 
secretary and treasurer. 

The meeting was brought to a close with a 
banquet at the Logan House. 


Charles B. Lutz, 
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the newly elected president, presided a: toast- 
master, and many responses were made. Joseph 
S. Alexander, president of the Board of Fire 
Underwriters of Allegheny County, was the 
principal speaker of the occasion. 


New Brunswick Fire of New Brunswick 

The New Brunswick Fire of New Brunswick, 
N. J., now has assets of more than $1,000,000, ac- 
cording to an examination completed by the New 
Jersey Insurance Department, which also shows 
that $100,000 has been added to its capital, and 
a similar sum to the surplus acount, giving the 
company a capital of $300,000 and a surplus of 
over $200,000. 

Plans are under way to increase the capital 
and surplus another $100,000 within the next 
year. 


Important Meetings 


July 29.—National Convention Insurance Com- 
missioners, Burlington, Vt. 

September 1.—International Association Fire 
Engineers (Fire Chiefs), New York city. 

September 17-18.—Western Union, Hotel Cham- 
plain, Lake Champlain, N. Y. 

October 10-11.—State Fire 
tion, Philadelphia. 

October 13-18.—National Convention on Fire 
Waste, Philadelphia. 

October 8-9.—Fire Underwriters Association 
of the Northwest, Chicago. 

November 18, 19, 20.--Fifth National Conser- 
vation Congress, Washington, D. C. 


Marshals Associa- 


National Board Standing Committees 


William N. Kremer, president of the National 
Board of Fire Underwriters, has appointed the 
standing committees for the year 1913-1914, as 
follows: 


Committee on Finance—Harold Herrick, chairman, 
New York; Mozris L. Duncan, New York; an 
drews, Detroit; A. F. Howard, Portsmouth, N. 


H; 
W. C. Lawrence, Trenton, N. Meikle, To- 
ronto, Canada; A, N. ecweiee Baltimore; T. 
Ralston, New York; Chas. P. Kellerman, 1 ig 


Committee on Laws—F. C. Buswell, chairman, New 
York; Henry W. Eaton, New York; Charles x Case, 
New York; Dale Benson, Philadelphia; G. A. Vieh- 
mann, New Brunswick; O. Piatt, Philadel hia; 
David Rumsey, New York; aes E. Rees, Hartford; 
R. M. Bissell, Hartford; R. Bush, Greensboro, 


N. C.; Thos. Egleston, gees: W. J. Dutton, San 
canoe A R. V. Watt, San weeaees W. H. Sage, 
Chicago; A. F. Dean, Chicago N. "Hohnson, Chi- 
cago; if. A. Smith, Hartford; Méses. Sheldon, 
Rockford, Ill.; Geo. 'W. Babb, New York; E. C. Irvin, 
Philadelphia. 

Committee on Incendiarism and Arson—J. i. | ove, 
chairman, New York; D. J. Burtis, New Vox 


Bigelow, St. Paul; Samuel G. Howe Providence; Wve 
Chubb, Philadelphia; W. Hz. McCarthy, Richmond, 
Va.;: Rhodes Browne, Columbus, Ga. 

Committee on Statistics and Origin of Fires— 
Clarence E. Porter, chairman, Philadelphia; Charles 
H. Post, New York; L. P. Bayard, New York; Ber- 
nard Faymonville San Francisco; "Gustav Wallaeger, 
Jr.,, Milwaukee ; J. E. McElroy, Albany; Walter Ad- 
ard, Boston. 

Committee on Fire Prevention—Geo. W. Hoyt, chair- 
man, New York; Edw. Milligan, Hartford; J. A. 
Kelsey, New York; a A. Ps um, New York; 5, D. 
Harvey, New York; . Smith, Hartford; F. W. 
Sargeant, Manchester; HB Morton, Philadelphia; E, 
T. Campbell, St. Louis; W. W. West, Glens Falls; 
Lyman andee, New York. 

Committee on ag Heating and Fapte-c. F 
Shallcross, chairman, York; Geo. W. Burchell, 
New York; J. F. fustines, New "York; Wray, 
New York; J. B. Branch, Providence; Er re Cole, 
Pittsburg; E J. Booth, Detroit. 

Committee on Construction of Buildings.—C. G. 

York; A. G. MclIlwaine, Jr., 
T. Cairns, 


Smith, chairman, New 
Hartford; N. S. Bartow, New York; 
New York; J. % Burger, New York; y. H. Kelly, 
New York; J. H. Brewster, Hartford. 

Committee on eg ggg Na Lock, chairman, 
New York; Major A. White, New yore e D. Dun- 
lop, Providence; Rs D. rege ot Detroit; N. Kelsey, 
New York; . Gratz, Philadelphia; mi M. Thor- 


burn, New Yor aes 
Committee on Clauses and Forms.—Joseph McCord, 
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chairman, New York; R. H. McKelvey, New York; 
D. Dallas Hare, Pittsburg; Victor Roth, New Haven; 
Simon J. Martin, Philadelphia; J... Lenahan, New 
York; Geo. L. Shepley, Providence. 

Committee on Membership—Alfred E. Duncan, 
chairman, Philadelphia; W. L. Jones, Milwaukee: 
Wm. Hare, New York; Wm. G. Whilden, Newark, 
N. J.; Henry T. Alley, Philadelphia; M. L. Hewes, 
Hartford; H. W. Letton, Chicago. 


Ohio Legislative Investigation 


CLEVELAND, June 30.—The legislative in- 
vestigating committee met at the Grand Hotel, 
Cincinnati, Thursday, to continue the work be- 
gun at Columbus some time ago. Its work, 
however, was all directed to ascertaining condi- 
tions in Cincinnati. George W. Cleveland, man- 
ager of the Cincinnati Fire Prevention Bureau, 
was the first witness examined. The usual 
questions as to how he conducts the work were 
asked in an endeavor to show that the business 
is operated along the lines of a trust. Mr. 
Cleveland told the members that jhe supplies 
advisory rates to 142 out of 180 companies doing 
business in the State. He showed them how the 
rates in Cincinnati could be reduced if a high- 
pressure system, costing about $650,000, is in- 
stalled. Senator Bernstein of Cleveland asked 
him why Cincinnati should be penalized for a 
heavy loss in San Francisco, when Cincinnati 
collects a sufficient amount to pay its own 
losses. On Friday Captain Conway of the Cin- 
cinnati Salvage Corps explained the situation 
from his point of view. He criticised the water 
system, and said that an efficiency of only about 
sixty per cent can be secured from the fire depart- 
ment because of this. D. EB. Sayre, an agent, 
who formerly belonged to the Fire Underwriters 
Club, but is now operating independently, as- 
sorted that insurance as written in Cincinnati is 
a trust. His evidence was given from what he 
explained is his personal experience, and his 
chief complaint was that members of the club 
refused to exchange business with him. He said 
he lost $56,000 insurance on the Blymeyer build- 
C. C. Rothier stated his be- 
lief that the rates made by the Cincinnati Fire 
Prevention Bureau are fair and just, and that it 
is bad policy to deviate from them. Clifton 
Crain testified to about the same thing. Both 
are members of the Underwriters Club. 


Fire Notes 
—Henry L, Prager, president of D. L. Page & Co, 
sailed for Europe yesterday, accompanied by his 


family, 


—The receiver of the Farmers and Merchants of 
Nebraska has made his final report, recommending 4 
dividend of 7% per cent on all allowed claims, This 
makes a total of 82% per cent paid. 

—S. Y. Tupper, chairman of the executive committee 
of the South-Eastern Underwriters Association, has 
been re-elected, and W. R. Prescott, vice-chairman. 
The midsummer meeting will be held at Ashville, N. C. 

—The Scottish Union and National of Edinburgh 
has started placing its equipment in its new home 
office building in Hartford, which is practically com- 
pleted. It is expected that the company will be housed 
in its magnificent new home by July 15. 

—Charles J. Godfrey will succeed the firm of God- 
frey & Carpenter of Atlanta as sales manager of the 
Southern department of the American Central of St. 
Louis. Louis T. Miller will be promoted to executive 
special agent to agency superintendent. 

—A pamphlet giving a summary of the insurance 
legislation enacted by the last session of the New 
York Legislature has been issued by the New York 
Insurance Department. It is prepared in a simple 
form, giving the changes made as well as the new 
bills which have become laws. 

—In rearranging its Far Western field the West 
chester Fire of New York has placed the business of 
Colorado, Wyoming and New Mexico under the man 
agement of H. T. Lamey of Denver. He is also man 
ager of the Western and British America of Toronto 
and the Nord-Deutsche of Hamburg. 

—B. E. Stroud, for three years with the farm de- 
partment of the Home of New York, has been 4? 
pointed special agent for the farm department of the 
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Insurance Company of North America of Philadelphia 
in Kentucky and Tennessee. Mr. Stroud will work 
under F. M. Drake, State agent of the company in 
that territory. 

—‘‘Live Articles on Special Hazards,’ No. 4, is a 
book of 187 pages containing a series of articles re- 
printed from The Weekly Underwriter bearing upon 
such topics as paper box factories, paint factories, 
the rubber reclaiming industry, wood-working plants, 
celluloid factories, electric car houses, use and occu- 
pancy insurance, etc. The price of this hook is $1.06. 

—-Colonel B. W. Dunn of New York,, chief inspec- 
tor of the Bureau of Explosives and Combustibles of 
the American Railway Association, has been elected 
to membership in the Council of Underwriters’ Lab- 
oratories. The work in safeguarding life and prop- 
erty which the railway companies have been carrying 
forward through Colonel Dunn’s bureau is similar in 
many respects to that undertaken by some depart- 
ments of the Laboratories. ; 

—C,. N. Pinkney and the C. N. Pinkney Company, 
insurance agents of No. 123 William street, New York 
city, have been found guilty of violation of section 
1199 of the penal law in the Court of Special Ses- 
sions, Part V., Justice Zeller presiding, Justices Duell 
and McNerney associates. It will be recalled that 
Superintendent Emmet of the New York Insurance 
Department brought charges against the defendants 
for placing insurance in foreign companies not author- 
ized to do business in this State, and on June 9, 1913, 
they were tried. August 4, 1913, is the date set for 
sentence by the court. 


CASUALTY, SURETY & 
MISCELLANEOUS 











Liability Rates and Commissions 
The firm stand taken by Superintendent 
William T. Emmet of the New York Insurance 
Department relative to warning, issued recently 
to companies writing liability and workmen’s 
compensation business has been the source of 
much satisfaction to the underwriters, who have 
been given great concern over the situation for 
some time. The hope is now expressed that re- 
sults will be forthcoming. Superintendent Em- 
met has issued a further letter to these com- 
panies, as follows: 

“Supplementing Department letter of the 20th 
inst., regarding liability rates and commissions, 
I would request that such communication be 
brought before your board of directors at its 
next meeting, and that the Department be ad- 
vised as to the action taken thereon.” 





Illinois Manufacturers Casualty Association 

The Illinois Manufacturers Casualty Associa- 
tion, an inter-insurers’ Exchange, with head- 
quarters at Chicago, has been licensed by Super- 
intendent Potter of the Insurance Department 
of that State. The association proposes to fur- 
nish employers’ liability and public liability in- 
surance solely to the members of the Illinois 
Manufacturers Association. The members of 
the board of directors and those who signed the 
articles of incorporation are: Charles A. Pla- 
Mondon, Charles Piez, Charles J. Vopica, Phile- 
tus W. Gates, Henry G. Herget, Howard Coonley 
and George D. Roper. Applications for mem- 
bership from thirty-two manufacturers had been 
received when the license was granted. These 
Tepresented a total payroll of more than $2,500,- 
000. The credit of exchange available for losses 
'o be maintained will be $25,000. The Empoyers 
Insurance Bureau, of which James S. Kemper of 


Chicago is president, is attorney-in-fact for the 
Subscribers, 
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American Surety Company of New York 

A few weeks ago the American Surety Com- 
pany of New York brought to the home office 
city a number of its district managers, branch 
managers and special representatives in the 
United States and Canada for the purpose 
of holding a convention. Headquarters were 
established at the Waldorf-Astoria, and for 
three days the various problems of the busi- 
ness were discussed from the angle of the field 
force, and also of the home office. The repre- 
sentatives went back to their respective homes 
imbued with the determination to do even bet- 
ter for the company than ever before and have 
undoubtedly by this time spread that feeling 
among the twelve thousan? local representa- 
tives throughout the country. On the closing 
day of the convention a visit was made to the 
home office of the company at 100 Broadway, 
and a group portrait was taken, which is repro- 
duced elsewhere in this issue. 

The American Surety Company is now in its 
thirtieth year, having been organized in 1884, 
and ranks among the strongest financial insti- 
tutions of the country. On January 1, last, its 
assets amounted to $8,487,699, while the surplus 
on policyholders’ account was $6,069,336, indicat- 
ing that the great essential in a surety company 
—financial strength—is well provided for. At 
the head of the company’s official staff is Presi- 
dent F. W. Lafrentz, a portrait of whom is 
presented in connection with this issue of THE 
SPECTATOR. Mr. Lafrentz was elected president 
in January, 1912, after a service of eighteen 
years with the company, first as comptroller 
and subsequently as vice-president. He is an 
indefatigable worker for the interests of the 
American Surety and is conceded to be one of 
the ablest men in the surety business. 


Massachusetts Mutuals File Rates 

Following the application for and the ap- 
proval of the reduced rates by Commissioner 
Hardison of the Massachusetts Insurance De- 
partment, last week, in the case of those stock 
companies writing such insurance in Massachu- 
setts and filing rates through Samuel Davis, 
registrar, the American Mutual Liability of 
Boston and the Massachusetts Employees In- 
surance Association of Boston also filed re- 
duced rates, which have been approved and 
which were practically the same as those filed 
earlier by the stock companies that are show- 
ing a reduction of about ten per cent. It is un- 
derstood that the rates of the stock companies 
would, on the average, be found to be rather 
lower than those of the mutuals, however. Up 
to this writing three companies, American 
Fidelity of Montpelier (Vt.), Zurich Health and 
Accident of Zurich (Switzerland), and Contrac- 
tors Mutual of Boston have not filed reduced 
rates from the earlier reduction made as of 
January 1, when all the companies marked down 
the rates twenty-five per cent flat from the 
first-named rates. In the case of the present 
reductions all are made effective from July 1, 
except those of the Massachusetts Employees 
Insurance Association, where no date was 
named. 


--James E, Wintress, a messenger for the Columbia 
Bank of New York, has been presented with a hand- 
some watch by the Fidelity and Deposit of Baltimore, 
in recognition of his bravery in resisting armed high- 
waymen who attempted to rob him while carrying a 
large sum of money. The company affords protection 
to the bank under a messenger hold-up policy. 
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WORKMEN’S COMPENSA- 
TION LEGISLATION 





Pennsylvania Senate Appoints Com- 
mittee to Draft New Bill 





WISCONSIN MEASURE APPROVED 





Governor Dunne of Illinois Signs Bill—Provides 
Virtually Same Benefits Excepting to Define 
More Clearly Compensation to Workmen 


The Senate of the Pennsylvania Legislature 
has adopted a resolution providing for the ap- 
pointment of a commission of three senators to 
draft a new workmen’s compensation bill, to be 
presented at the 1915 session of the legislature. 
The resolution is so worded as to make the re- 
port available should there be an extra session 
before that time. 

jovernor McGovern of Wisconsin has approved 
the new workmen’s compensation act for that 
State, and it becomes effective September 1. It 
provides that every employer of four or more 
persons is to be subject to the law, unless he 
‘specifically elects otherwise. The benefits to 
injured employees or their dependents remain 
practically unchanged. One of the new sections 
requires all employers to carry insurance unless 
exempted by the Industrial Commission. 

Governor Dunne of IlHnois has signed the 
new workmen’s compensation law passed by the 
recent session of the legislature of that State. 
The law defines more clearly the compensation 
obtainable for injured workmen and minimizes 
the chances of bringing suit under the old com- 
mon law on liability cases. Otherwise it is vir- 
tually the same as the original law. 


The Casualty and Surety Meeting 

Practically all details have been completed 
for the third annual meeting of the Interna- 
tional Association of Casualty and Surety Un- 
derwriters, to be held next “uesday, Wednes- 
day, Thursday and Friday at the Chateau 
Frontenac at Quebec. According to Secretary 
W. Robertson Jones of the association a record 
attendance is looked for, as the list of those 
who have signified their intention of being 
present, already large, is increasing daily. 
Many important addresses will be made by 
prominent underwriters and other features will 
exceed anything that has been experienced in 
the previous gatherings. 


To Extend Compensation Bureau 

At a meeting of the Workmen’s Compensation 
Service Bureau, held at New York Tuesday, it 
was voted to extend the Bureau from December 
1, 1913, to December 1, 1916. The constitution 
will be so amended and submitted to the mem- 
bers for signatures. The plan to increase rates 
in the Southern States, submitted by the com- 
mittee which had the matter in hand, was 
adopted and will be put into operation on Sep- 
tember 1. 


American Surety Takes Over Business 

President F. W. Lafrentz, of the American 
Surety of New York, has effected an arrange- 
ment under which that company has reinsured 
practically the entire fidelity and surety busi- 
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ness of the American Surety and Casualty of 
Houston, Texas. The latter company has de- 
cided to discontinue its fidelity and surety un- 
derwriting. Richard Deming, vice-president of 
the American Surety, who had charge of the 
work of liquidating the Peoples Surety Com- 
pany for the American, went to Houston and 
arranged for the speedy taking over of the busi- 
ness of the Texas company. 


Change in Pacific Coast Casualty 

E. F. Green, president of the Pacific Coast 
Casualty of San Francisco, tendered his resig- 
nation at a meeting of the board of directors 
recently, and the company management and 
underwriting will be in charge of Carl G. Brown, 
vice-president. The resignation of Mr. Green 
was in accordance with a plan to give the 
owners of the controlling interest a free hand 
to work out their own ideas in the conduct of 
the business. George W. Turner, chairman of 
the executive committee, will, until further 
notice, assist Mr. Brown, and will have charge 
of the financial end of the company’s affairs. 
No other changes will be made in the head of- 
fice force. 


Death of E. G. Anderson 


E. G. Anderson, for ten years attorney for the 
7®tna Life of Hartford and lately assistant sec- 
retary of the Massachusetts and Bonding Insur- 
ance of Boston, died at his home in Boston June 
22, following a paralytic stroke. He was a na- 
tive of Kansas City. He was in the Chicago 
office of the Employers Liability of London for 
Several years. In 1902, he came to Hartford and 
became manager of the liability claim depart- 
ment of the Aitna Life, which position he held 
until January 1, 1912. 


Granite Live Stock Moves to Bloomington 

The Granite Live Stock and Casualty of Paris, 
Ill., which is being organized, with a capital of 
$100,000, is being moved to Bloomington, III., 
where it will be located in the Grexsheim build- 
ing. Adolph Levy is president and John B. 
Rice is secretary and treasurer. 


Wisconsin Bankers to Organize Mutuals 

The Wisconsin State Bankers Association has 
appointed a committee to take steps for the or- 
ganization of the Mutual Insurance of Bank De- 
posits, which will forestall the proposed legis- 
lation for State guarantee on bank deposits. 
Banks paying more than three per cent on de- 
posits are eligible to membership. A committee 
was also appointed to take steps for the or- 
ganization of the Burglary Mutual Casualty. 


International Industrial, Indianapolis 

The International Industrial Insurance Com- 
pany of Indianapolis has been organized, with a 
capital of $50,000, and this probably will be in- 
creased to $100,000 at the next meeting of the 
board of directors. The company will write 
sick and accident and industrial life insurance. 
O. D. Morrison of Greenfield, Ind., has been 
elected president. 


Important Meetings 
July 8-11.—International Association of Casu- 
alty and Surety Underwriters, Chateau Fronte- 
nac, Quebec. 
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July 29.—National Convention Insurance Com- 
missioners, Burlington, Vt. 

September 4-6.—Detroit Conference, Hotel 
Clifton, Niagara Falls. 


Casualty Notes 
—John J. Barnsdall, president of the St. Lawrence 
Life Association of New York, who has been suffering 
with a severe attack of la grippe for several months, 
is back at his desk. 


—President T. J. Falvey, of the Massachusetts 
Bonding of Boston, has returned from a long trip, 
visiting the principal agencies in the Far West, look- 
ing bronzed and well. 


—The guarantee department at New York of the 
London and Lancashire Guarantee of Toronto has 
been thoroughly organized and is in charge of Henry 
D. King as superintendent. 


—QO. K. Stablein, who has been appointed Commis- 
sioner of the South Dakota Insurance Department, will 
begin his duties on September 1. Commissioner Bos- 
ford will conttinue in office until that time. 


—Henry B. Fowler, formerly with the Fidelity and 
Casualty of New York, has been appointed by Presi- 
dent Falvey of the Massachusetts Bonding of Boston to 
a position in the claim department of that company. 


—The United States industrial and commercial 
claim departments of the General Accident of Perth, 
Scotland, have been consolidated, and John J, Ken- 
nedy has been appointed manager of the joint depart- 
ment. 

~The Massachusetts Burglary Association held a field 
day at Paragon Park, Mass., last Thursday and spent 
a most enjoyable time. The entertainment committee 
consisted of H. W. Kneeland, Wallace Edgerton and 
John J. Flynn. 

—Frank H. Byers of Indianapolis has been ap- 
pointed superintendent of the accident department of 
the Gem City Life of Dayton, Ohio. Mr. Byers has 
several years’ experience in the accident business, first 
with the Travelers and then with the tna, both of 
Hartford, and with which he was connected in super- 
visory capacities, 

—The council at Sioux City, Ia., has received an 
offer from the Travelers of Hartford to insure the city 
against liability for accidents on the streets. The 
company has agreed to take the risk at the rate of 
$10 a mile for 266 miles. Final action has not yet 
been taken by the council. 

—Commissioner Hardison of the Massachusetts In- 
surance Department held a conference last Thursday 
with the representatives of sixteen stock companies 
transacting workmen’s compensation insurance in 
Massachusetts, with reference to rates and the manual, 
which were discussed at length. 

—The general agents of liability companies at 
Omaha, Neb., have organized an association to handle 
the details which will arise when the workmen’s com- 
pensation law goes into effect in that State on July 
17. The officers are: Guy H. Cramer, president; T. L. 
Ringwalt, vice-president; Harry S. Byrne, secretary, 
and F, T. B. Martin, treasurer. 


—F. L, Shove has resigned as western superin- 
tendent of the Globe Indemnity Company of New 
York, to become manager of the liability and casualty 
department of Marsh & McLennan. He will be as- 
sisted by E. C. Bishop, who for thirteen years has 
been underwriting and office manager for the Mary- 
land Casualty of Baltimore in Chicago. 


—David L. Hollub, who has been connected with 
the Chicago office of the Massachusetts Bonding of 
Boston, has been appointed manager of the accident 
department of the National Fidelity and Casualty of 
Omaha. Mr. Hollub has had an experience of more 
than twenty-five years in the insurance business, hav- 
ing started with the Pacific Mutual Life of Los 
Angeles. 

—The Massachusetts Bonding of Boston has opened 
a branch office at Albany, N. Y., to handle casualty 
lines. The office will be in charge of E. J. Miller, for- 
merly in the liability department at the home office, 
and John C. Brown, under the general firm name of 


Io 


Thursday 


E. J, Miller & John C. Brown, managers. The office 
will have the care of several counties in the environs 
of Albany. 

—tThe Federal Casualty of Detroit has issued a new 
up-to-date non-restrictive “supreme” accident and 
health policy, designed especially for high-class risks 
with the age limit from seventeen to fifty years. It 
pays five years for total disability, two full indemnity 
and three years half indemnity, as well as allowing 
a liberal payment for partial disability and illness 
indemnities. 

—F. W. Lafrentz, president of the American Surety 
Company of New York, has recently been elected treas- 
urer of the Riding and Driving Club of Brooklyn. He 
succeeds the late Theodore F. Miller, a well-known 
lawyer and financier, and at the time of his death 
president of the Brooklyn Trust Company. Mr. La 
frentz has been a director of the Riding and Driving 
Club for some years past. 

—Keith McCanse has resigned as secretary-treasurer 
of the Missouri Fidelity and Casualty of Springfield, 
to become general agent of that company at Joplin, 
to succeed C. F, Duffelmeyer, resigned. M. E. Whip- 
ple, assistant secretary-treasurer, has been appointed 
to fill the vacancy caused by Mr. McCanse’s change. 
Everett A. Smith has been promoted from auditor to 
succeed Mr. Whipple as assistant secretary-treasurer. 

—The Pacific Mutual Life of Los Angeles has is- 
sued a new “1915 disability” policy and “‘accumulated 
accident” policy, The former pays $7500, $15,000 
principal sum, the first as well as subsequent years, 
and allows liberal indemnity for disability and sick 
benefits, The latter policy pays $37.50 weekly in- 
demnity the first as well as other years; $7500- 
$15,000 principal sum the first as well as other years, 
and also liberal indemnity for disability. The age 
limit is from eighteen to sixty-five years. 


The British Insurance Year Book, 1913 

“The British Insurance Year Book,” for 1913, 
has been published and contains a mass of in- 
teresting information concerning fire, life, casu- 
alty and general insurance. 

One department is devoted to legal matters and 
includes copies of laws concerning life insur- 
ance companies, friendly societies and general 
matters bearing upon insurance subjects. There 
are also lists of stamp duties and various forms 
relating to the administration of estates, etc. 

There follows a tabular section presenting 
commission or discount rates; the duration of 
life according to different mortality rates; 
values of annuities; various interest tables; 
wage and expense tables; foreign monies, etc. 

There are also a chronological history of in- 
surance; a chronological table of interesting 
events; tables of population; important legal 
decisions bearing upon insurance matters; a list 
of the principal kinds of insurance transacted; 
lists of insurance institutes, etc. 

The A BC Directory of Insurance Offices 
contains the names of the various companies 
and their addresses, the classes of business 
transacted, names of officers, etc. 

Who’s Who in the Ordinary, Life, Fire, Acci- 
dent and General Insurance World is, as its 
title indicates, an exhaustive directory of in- 
surance men. Then follow lists showing lead- 
ing brokers, assessors and agents. 

There are also tables showing the financial 
transactions and business of insurance com- 
panies of all branches—fire, life, casualty, etc.— 
through a series of years, and there is also 
much additional information of a miscellaneous 
character, such as tables of life premium rates, 
important fires, etc. 

The Spectator Company have been appointed 
Sole Selling Agents for The British Insurance 
Year Book. Please send orders to this com- 
pany, 135 William street, New York. Price, $2.50 
per copy, in cloth binding. 
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